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6DP HGL 12 YUHU P DWK ) LDQFH ,UIDQGH GX 7RXUQRLGHY  QDVRQV 0 DVIKLHX -DAEHW
VH EGMH DX JHQRX VXMW | XQ FKRF DYHF XQ DGYHUDIULH P RY GIQGVSRQELDA
TXHTXHV P LQXVIAV SOV VLG PHWS QURIQH ' XSRQWTXL VH VRUG GH GRXBXU UKSWKH GHV
@DP HQW FLRMVAV VDIVRQVMLP LGP H

&HV H HP SOV B FHOW VDQV SDUBU VS2 FLLTXHP HOWGX KIE\  QRXV P RQAHQWTXH @
EGMXUH | DMSDUAH LOWJ DO GX VSRUAGH KDXWQLYHDX 2 Q SHXWP «P H GILH TXH FHD | DIW
SDUWIH GHV MBI BV GX MX| $WHQARQ FH GHWSDV XQH | DVBMA RX XQ -DB DV FXAXUHO
' aFDP SV /AG*H QHW SDV GH EDQDOVHU @ EGMWXWH $X FROADUH GV
FRQQDM/DQRHY DRHEB HQ S SDUDMRQ SK\ ITXH HWP HQD®!  SHP HAMMQWGDP 2 QRUHU
® SUYHUMRQ GHV EGMXUHV P «PH WL HIBV JDUGHRQW VRXNRXY/ GIXU FDUDRV@LH
IP SU YIME®

/ HV VSRUALV GH KDXWQLYHDX VRQWJ2 G LDBP HQWELHQ HQFDGWY V P @ GEDBP HQWGHSXLY
GRS IDMRQ  SHOGDQM®D 132 GXFDARQ MVTXE @ B DG WIWDMRQ 0 DLV TXHQ HWOGH @
GP HOMRQ P HQR®! * &RP P HQWJ2 LHU BV P RP HQW GLLI LAV * &RP P HOWSUHQGH HQ
FRP S\ @ SHUM GIGHOWA' TXH G BRI QHP HQAGHV ULDIQV SHXWHQIHQGLHU® &RP P HQW
P DIQAMQU VD P RAYDARQ VD FRQIIDQFH " 3HXWRQ H SERWAU GV GH.QCUHV DYDQR HV
VAHQW LTXHV SRXUMADYDIGH VD WFKQLT XH DYDQWP «P H GH SRXYRIUP DURKHURX SRXU
SDAHU; VRXW G* SHUEMRQ"

8Q DIM@M TXL HVWSUWSK\ ITXHP HQW; UHSUHQGH @ FRP SPVINRQ  CHWMO YLDIP HQW
P HQWDBP HQW

&HVROABN TXHWIRQV DX TXHIBN QRXV DARQV B SRQGLH QR GH FHWH | RP DURQ

(WP «P HP IHX[ QRXVDIRQV\ DSSRUMUGHV VROMRQV

17(59(1$17

-“HVXLV2 @YIHU/ HSUMH

3IRIHWHXU G(36 GH IRPDARQ M VXV WIX@ILH GXQ P DWMU ([ SHW HQ
S SDUIMRQ P HOB®! -H VXV DXMXUSKXL SU SDIDWMXU P HQMO GX 6VIDGH
7RXGRXVDIQ | RUP DIWXUHWARQ 2 LHQAHU

- DLDFFRP SDJQ* GHSXIV SWBV GH  DQV SOXV GH VSRUALV GH KDXWQLYHDX
FKH V GHOWHSUVH HWKRP P HV SROVIXHV GDQV GIXUUHAKHURKH GH ELHQ «WH HAGH
SHURWP DQFH HQ GV DICDON  FROWAKILH XQH P HABXUH FRQQDMDQRH GH VRLHW
G YHRSSHU GXU/ KDELGMYV P HQBBN GDQV B EXWEH GV DIGHU| RSWP IVHU BXU
SRWQWHO

“H VXLV U 12 IHQWSRXU GYHWHV 12 G UIDMRQV VSRUAYHY DILQ GH S SDUHU OV
D@V HQ YXH GHV SLRFKDIQHV'2 Fik2 DQFHV RO P SITXHV

-“HVXLY | RQCDWAXUHWELHAMXUGHO LQGDQG* R

"HFRQ' RY HAWDQIP HGHV I RUP DMRQV GDQV B P LaHX GX VSRUNGH CHOAHSUVH GH®@
VDQA HWGH Gt GXFDVRQ

$X 110GV DQ@* HV MDLI DMGH CDFFRP SDJ QHP HQAGX VSRUAL EGMA XQH VS? FIDDAY
-DL2@ERY DX VHOQ GX 6VBGH 7RXBXVDIQ XQ SLIRRFRG! GDFFRP SDJ QHP HQAGX
VSRUAL EGMA  &HWH | RUP DARQ VH SURSRVH GH YRXV | DP LADUVHUDYHF BV RXWY
HAD G P DURKH J@RED®! TXH M P HW HQ RHXYUH DX TXRAGHQ DYHF GV DK@V
EGMAV
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-H YRXV DFFXH.@H GDQV FH WIDGH P\ IKLTXH GH 6VIDGH ( LHWA  DARQ TXL HWVCDQWH
GXQH GV SXV JDQGH aTXISH &1 MJIE\ HQ( XURSH

28 DRY GY SEV G &R DQ | DUDRV DX &HQWH3HU
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| REMPW J2 Q* LDOGH FHWM | RUP DMRQ HWICGH

SHUP HWH GDFTX@ UUGHY FRQQDM/DCRHY HAGH

@ YHBRSSHUGHV FRP S WIQFHV SHIWVRQQHTBN HW

SUR HWMRQOHIN RS2 LDARQQOHMN

$XVWLAHWHI RLP DARQVXIYLD  REMPW

e OIHX FRPSIHQAH OV P2aFDQWP HV
SWKRRIOTXHY GH @ EGMWXWH SRXU
P IHX] DFFRP SDUQHU ®f VSRUN EGMA HW
SRMOAHTP HQV  SUYHQU  FHURIGHV
EGM/XUHV

e (WH FDSDE®! GDFFRP SDIQHU XQ VSRUAL
EGMA HVDWXUHU XQH SUVH HQ FKDUH
FRP SGWM GH @ VXUYHQXH GH @ EGMWXWH
MVTX DX IHRXU; @FRP S* WARQ

e ODMMU GH QRPEH RWY HW
WRKQTXHV SHIP HAMZQWGRSWP IVHU FHAMM
S URGH SDUAEX@ELH

(QI1Q GHIRWP DIWRQ ®f FDQGEGDWHLD HQ FDSDAW
GDFFRP SDUQHUXQ VSRUAL EGMA  HQ SUHIDQAMHQ
FKDUH @ GP HOVRQ P HQE®! ,OP DMAVHID XQ
FHWLQ QRP ELH GH P 2 WKRGHV HAG RXWY HABRXULD
VDSSX\ HU VXU XQ SIRRFR® | @ IRY SRV HW
| ®f LE®!

,OVDXUD 2.JDBP HQMGHQAILHU VL. CRUHQMMRQ GX
VSRUAL YHY XQ SV FKRERI XH HAG: FHWDILH

38% ,&

313 SDUDWAXUP HQBX]
 QMUYHQDQW HQ SV FKRBRI LH GX VSR
. LG VIVK@ LDSHXMY

0 2GHAQV

313 SDUDWAXWY/ SK\ ITXHV

( QADIQHXWY
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/ HV SDUARSDQW GHYLRQADYRIU XCH | RUP DARQ HQ
@HQ DYHF @ SUVH HQ FKDUIH SV FKRERI ITXH HWRX
SK\MTXH HWRX P 2QFD®I HWSDUDP 2 GFDG! GH
SHWRQQHV

O GHYLRQABRXYRIUM LHUGH BiXUI RUP DARQ

63257
0(178/¢(

) % (665

) RPP DARQHQ S VHQAHO
0IQPXP GH SHVRQHV PO GH SHY

''SI$," $88%6
QUFUSMRQP IQP XP  VHP DIQHV DYDQAG
GHEXWGH @ | RP DMRQ
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3RXUGN SHWRQQHV HQ VIWYDWRQ GHKDQAFDS

SUHQGH FRQEPNDYHF QRXV
* XIGH GDAFRP SDJQHP HOW
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%AMQ HABKDVH GIDI QRWMIITXH  RXVOTXHWIRQQDILHO LQGDQG* R, QMU 6NLAk
/ HV 1 DXL GH EGMVXUH

$QUELSHUD EGM/XUHRX 3RXUNXRLMIP HVXLY EGMA " RXWD

JHVIDP HX] WDGH RMOTXHWMRQQDILHO IQGDQG* R,QMU 6NGRk

/ HVMWHW HABN2 P RARQV HQ TXHWIRQ

( YDOXHU® B VIGHQRH

&RP SUHQGEH HADI LUVXUGN | DRAXWY GH CDFFHSVIMRQ  RXVMD

) DILH GH @ EGM/XUIHXQHRSSRUXQW RXVD

' a\MP L.QHU®I SLRI LCP RAYDMRQQHO RXVD

8 QHVMDWJ LH GHI L DARQ G REMPLV SRXURSWP IVHUGI WP SV HWDZP HQMUD
P RAYDARQ

2 LI DQVHUGI VRXMHQ RXWO

o -2851

o

o

[e]

YUPWVXUH P DIHGX FRUSV HWP DOHGHVRL

[ IGHOAW HQ TXHWMIRQ RXWD

7WDYDIAUM ' 2VIDFKHP HOAK  RXWOD

5aa TXIQELHUG VAK2 P D FRUBRUIHO RX\WOD

0 2 GAVIMRQ GH SGLQH FRQVAIHQRH SRXUBI EGIA

* HVMRQ GH @ GRXGXUHWA J@IHGX A WEP HQRAIFHSW RXMO  HW
3D XH HFWFRQWAKPMRQ GHAP DIHUHGHJIX@ UVRQ RXMD

8 WIVDWRQGHAP DIHUHGH W2 GXFDMRQ  RXWOD

e -2851((

[e]

[e]

o

o

[e]

7RXV BN R HARFKQTXHY SUHVHQAY | RQACREMMG XQH P LVH HQ SUDAT XH LQGLYLGXHDH RX
HQELQUP H

5 HVIRXUGH SUDWI XH FWSDWRI HGH S2 UHQRH

(WG GHDV

/ DYWXDOVDARQP RMFHRX FRP P HOAV HOAMD QHUEGMA  \MULDIQ

$ @ UHKHUAKH GH CDXVRP DWP H VMULDIQ

* 2 HJ@ SHXUGH VHUHEBMHU RAMD

*a (HJ@ SHXUGH @ HSUVH  RX\WD

/ 1P DIHUHGHFRQ IDQFH RXVD

' 2 FRXYHIM G XQ RXWOIQQRYDQW @4 XHWRQQDILH GH 3 URI LOGX 6SRUAL %BMAA K
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&KDTXH | RUP DARQ \VARU DQVH TXEHIB! VRWHQ S VHQAHOHWRX HQ GMEQAHODXVRXUGXQH DOMULDQRH GH
\A TXHQRHV W RUTXHV HWRX SUDATXHV DIQULTXH GH QL1 2 UHQW DSSRUV GGDPATXHY

' IVSRWLV GH S UP HQVMRQ

([ HIAFHV GDSSTFDWRQ SDUGHV 2 WGHV GHFDV 3 HY

480 GHIIQGHIRWP DMRQRX TXHWRQV RXYHUMV 3 DDA V HQ\VA DQFHV GH

WDYDIAQAYIGXHOHQEIQUP HRX HQ SHAW JURXSHV

0 IVHY HQ VIWDWRQ SLR FWIRQQHIB VRXV | RUP HGH VP QDULRX G DWITHY GH SUDATXH

3RVVIRQQHP HOWHQ VBQWTXH FRDFK RX FRDFK?

5 HRXWY GH S2 UHQRHV GHVIWDWRQY LHQFRQAZ HV

/ HV VXSSRUNM SURWAN SDU B |RUP DWIXU QH VROATXEXQ UHSELH GDQV & G WIRX@ SPGURIITXH /D

| RUP DARQ SUDATXH HVA RUMP HOASUYI® J 12 H DI LQ GH YRXV GRWUGH FRP S2 WIQRHV HAGH P 2 WRGR®I LWV

RS? IDWRQQHIN GDQV XQ RX SOMHXW GRP DIQHV | P HMH HQ DSSTFDMRQ GeV @ HFROAH GXCH

VIWDWRQ U HIbH

/ H 1RUP DWAXU VDSSXIH 2 JDBP HQM/XU YRAH SDUAFSDMRQ HWRWH H S* UHQFH DILQ GH FRP S®WU HW
G YHRSSHUYRV FRQQDIMWDQRHV HABUDWI XHV SURl HWIRQQHIBN DX FRMPAGHY DXWHY SDUAFLSDQN

/ HV WDYDX] | RQACREMWGXQ FRULI2 SDU®! ) RUP DWIXUGDSSRUV S? GDIRIITXHV HWVRX GH Gt EDW VXU

&H S* UHORH YA FXH

J(&2175+ /("' (9268&211%$,66$1&(6 (7" (
9261289($8; $&48,6

) RUP DARQ HQ S VHOWHOHWRX HQ GMEIQAHO FAWWH YLLYHIB

9RWH | RUP DMRQ VH FQIWKH SDU XQH 2 YDOXDAWRQ GHV DFTXLY SHIP HMEQWGH YDIGHU @FTXIMMRQ GHV
FRQODM/DQPHY HWGHV DSSUHOWADI HV

( @ H3 DDA HVRXV | RPP HEXQTXHWRQQDILH 480 RX TXHWRQY RXYHIMV  ( @1 SHXWWHFRP S@WH
SDUXQH SLRGXPARQ SHWRQQHB RX XQH P IVH HQ VIWYDWRQ SUR HWIRQQHT

/ D FRUHPRQ GH @ YDODWRQ HWRQ DUIXP HOBARQ ROQAMTHX HQ FRP P XQ DYHE G | RUP DWAXU ,OSHXW
LHYHQUVXUXQH QI RIP DARQVACHWP HTXEXQ SRIOASDUAEXTHUP 2 UMA GXWH S AV RX LH RUP X@

( QFDV G2 FKHF DX 2 YDOOVMRQY B LHVSRQVDE®I0 IQG$QG* R) RUP DAWRQV YRXV FRQUFWM DI 1Q GDDOVHU
@ VIVYXDWRQ HAD LHFKHURKH GXQH VROMRQ GH | RIP DWRQ FRP S@P HQMILHVLEHVRIQ DI IQ GH S YRIWGDQV
®V SOV EH V G @Y GH QRXYHIBV2 SUHXYHV GH DP HQ

&HWHA 2 YDODWRQ FRQAMRQCH BV B3 VXOBW P HMRQG V VXU CDMAMBARQ GH 11Q GH | RUP DARQ TXL YRXV
HVWHP IVH &1 GHQHUMRXUGH @ | RPP DARQ
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